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Account No.:
Borrower Name:
Co-Borrower Name:
FHAN A Case #:
Propedy Address:

NEGOTIATION AGREEMENT

W e have received your request for assistance concerning your Loan with BAC Home Loans Servicing,
LP, a subsidiary of Bank of America, N.A. When signed by you, this Ietter will c%nstitute a binding
agreement (''Agreementl') between you and BAC Home Loans Servicing, LP, a subsidiary of Bank' of
America, N.A. concerning BAC Home Loans Sen/icing, LP, a subsidiary of Bank of America, N.A.'S
Jiscussions with you. Unless specifically agreed to in writing aIl parties whose names appear in the
Acknowledgment Section below must sign this Agreement or it will not be a binding agreement.

1. W ritten Anreement and Amendments. W e each acknowlejge and agree that neither of us shail be
bound by any agreement concerning your Loan until such agreement has heen put in writing is signed by
each of us and is returned to BAC Home Loans Servicing, LP, a subsidiary of Bank of America, N.A..
Furthermore, in order to avoid any confusion or misunderstanding, each of us also agrees that any such
written agreement may only be amended in writing that is agreed to and signed by each of us. W e each
acknowledge and agree that BAC Home Loans Servicing, LP, a subsidiary of Bank of America, N.A. will
not c6nsider entering into any agreement concerning your Loan until it first receives a1l the information
that it requires in its sole judgment to evaluate such an agreement. Each of us also acknowledges and
agrees that BAC Horne Loans Sel-vicing, LP, a subsidiary of Bank of America, N.A. will be under no
obligation to accept partial payments on your Loan unless a written agreernent signed by each of us and
returned to BAC Home Loans Servicing, LP, a subsidiary of Bank of America, N.A. provides for the
payment and receipt of such amounts. During our discussions any amounts received by BAC Home
Loans Sen/icing, LP a subsidiary of Bank of America N.A. which are Iess than the full amount due and
owing under your Loan shali be, at BAC Home Loans Sewicing, LP, a subsidiary of Bank of America,
N.A.'S option either (a) returned to you, or (b) credited towards the past due amount under your Loan and
shall not be refunded to you.

2. Disoussions. BAC Home Loans Servioing, LP, a subsidiary of Bank of Amerioa, N.A. is acting on
behalf of the holder of your Ioan (the investor) and the modgage and/or pool insurers. As such, any
information that BAC Home Loans Servicing, LP, a subsidîary of Bank of America, N.A. provides to you is
on their behalf.

3. Enforceabilitv of Loan Documents. Notwithstanding any other provision of this Agreement to the
contrary, or any claims by you to the contrary, any and a11 Ioan documents (the ''Loan Documents'')
relatir)g to your Loan! including without limitation the Note and Security lnstrument, are presently in full
force and effect, and shall rem ain in full force and effect unless and until a written document is signed by
the appropriate parties specifically superseding and replacing aII or some of the Loan Documents. W e
each acknowledge and agree that if your Loan is delinquentz BAC Home Loans Servicing, LP, a
subsidiary of Bank of Am erica, N.A. wlll continue to report aII delinquenoies to the credit repoding
agencies. In addition, BAC Home Loans Servicing, LP, a subsidial of Bank of America, N.A. will
continue with any and aII collection and foreclosure action concerning your Loan, and such action
w ill not be suspended or canceled undor any circumstances unless and until BAC Hom e Loans
Servicing, LP, a subsidiary of Bank of America, N.A. specifically aqrees in writing to suspend or
cancel sucll action, or unless your Loan is fully reinstated or pald off. Therefore. each of us
acknow lednes and aqrees that if vour Loan is in foreclosute. a scheduled foreclosure sale w ill be
conducted bv BAC Home Loans Servicing. LP. a subsidiary of Bank of America. N.A. unless BAC
Hom e Loans Senlicinq, LP. a subsldlarv of Bank of Am erica. N.A. specificallv aqrees in w rltinq to
susnend or cancel the foreclosure sale. or unless vour Loan is fullv reinstated or Daid off in
accordance with the Loan Docum ents and applicable Iaw prior to the scheduled foreclosure sale.
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4. Oblination to Renort Material Channe in Circumstances. During the course of our
discussions, you may be asked to provide cedain information to BAC Home Loans Sewicing,
LP, a subsidiary of Bank of America, N.A. concerning your personal finances, the property,
your Loan, or otherwise. You hereby acknowledge and agree that you will advise BAC Home
Loans Servicing, LP, a subsidiary of Bank of Ameriea, N.A. immediately of any material
change in the information that you provide to BAC Home Loans SeNicing, LP, a subsidiary of
Bank of America, N.A..

5. No W aivers. No negotiations or any other action undertaken by you and/or BAC Home
Loans Servicing, LP, a subsidiary of Bank of America, N.A. pursuant to this Agreement shall
constitute a waiver of any party's rights under the Loan Documents, except to the extent
specificaily stated in a written agreement complying with the provisions of paragraph 1. ln
addition, any forbearance by BAC Home Loans Servicing, LP, a subsidiary of Bank of
America, N.A. in exercising any right or remedy under this Agreement or as otherwise afforded
by applicable 1aw shall not be a waiver or preclude the exercise of that or any other right or
remedy.

6. Miscellaneous. This Agreement (i) constitutes our entire agreement relating to the ongoing
or conternplated discussions identified herein and supersedes any prior or contemporaneous
representations or agreements (whether oral or written) not contained herein concerning your
Loan or the subject matter of this Agreement', (ii) shall inure to the benefit of and be binding
upon the parties hereto and their respective heirs, successors and assigns; (iii) shall be
governed by California Iaw, without giving affect to principles of conflicts of law; and (iv) may
be executed in one or more counterpafts, each of which shall constitute an original and aIl of
which taken together shall constitute one and the same instrument. ln the event of any dispute
herqunder, the prevailing party shall be entitled to recover a1I of such party's costs and
attorneys' fees from the non-prevailing party. The Headings used in this Agreement are used
for convenience only and shall not be used to interpret any term hereof. Each party executing
thïs Agreement represents that such party has the full authority and Iegal power to do so.

lf the foregoing accurately sets forth your understanding concerning your discussions with BAC
Home Loans Sewicing, LP, a subsidiary of Bank of America, N.A., please sign this Agreement
in the space provided below and return one duplicate original to the undersigned. Under no
circumstances will an arrangement be entered into with you unti! thls Agreement is first signed
and returned to BAC Home Loans Servicing. LP a subsidiary of Bank of America, N.A..

AGKNOW LEDGMENT SECTION

I ACKNOW LEDGE AND AGREE THAT I HAVE READ AND AM FAMILIAR W ITH THE TERMS
AND CONDITIO NS GONTAINED IN THIS LETTER AGREEMENT. I AGREE TO ABIDE BY
THEM.

20
Date

, 20
Date

20

Datp

, 20
Date
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Recording Requested by
BAC Home Loans Sewicin ,g LP, a subsidiary of Bank of America, N,A,
W HEN RECORDED MAIL TO :

BAC Home Loans Sewicing, LP, a subsldiary of Bank of America, N.A.
Post Office Box 10266
Van Nuys, CA 9141 0-0266
Attention: Document Control

Doc'1D#: 0651737708697105A
Space Above for Recorder's Use

LOAN MODIFICATION AGREEM ENT

This Loan Moditication Agreement (the ''Agreementi'), made on Septernber 3, 2009 between Timothy D
Jones (the ''Borrowertsll') and BAC Home Loans Servicing, LP, a subsidiary of Bank of America, N.A.
(''Lender''), amends and supplements that certain (Mortgage/Deed of Trust) (the ''Security lnstrumentn)
dated September 2;, 2007 whlch covers the real and persona! property descrlbed in the Security
Instrum ent and defined therein as the 'Property', Iocated at 7160 Grosbeak St, Union City, GA 30291 .

Tbe real property described being set forth as follows:

SAME AS IN SAID SECURITY INSTRUMENT

In consideration of the mutual promises and agreements exchanged, the parties hereto agree to modify
the Security Instrument as follows:

The fifth (and slxth) sentencels) of the first paragraph of the Security lnstrument islarel hereby amended
to read i n itsltheirl entlrety as follows:

Borrower owes Lender the prinoipal sum of One Hundred Forty Two Thousand Six Hundred Fifteen
Dollars And Seventeen Cents, (U.S. Dollars) ($142,615.1 7). This debt is evidenced by Borrower's
note dated the same date as the Security lnstrument as amended and restated as of the date
herewith (''Note''). which provides for monthly payrnents, with the full debt, if not paid earlier, due and
payable on August 1, 2038.

The Borrowerls) shatt comply wktN atl other covenant, agreements and requirements of the Security
lnstrument, Nothing in this Agreement shall be understood or construed to be a satisfaction or
release in whole or in part of the Security lnstrum ent. Except as otherwise specifically provided in
this Agreement, the Security lnstrument shall remain unchanged, and the BorrowerEs) and BAC
Hom e Loans Servicing, LP, a subsidiary of Bank of Am erlca, N.A. shall be bound by, and cornply
with al1 of the terms and provisions thereof as am ended by this Agreement, and the Security
Instrument shall remain in full force and effeot and shall continue to be a first lien on the
above-described property. A1l capitalized terms not defined herein shall have tho same meanings as
set forth in the Security lnstrument.
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SIGNED AND ACCEPTED THIS DAY OF
BY

(ALL SIGNATURES MUST BE ACKNOW LEDGED)
State of GEORGI ?A County of On this day of .

before me the undersigned, a Notal'y Public in and for said State, personally appeared

known to me, or proved to me on the basls of satisfactory evidence to be the personls) whose namets)
is/are subscribed to the foregoing instrument and acknowledged that executed the
sam e. '

W itness my hand and official seal. Signature

Name (typed or printed)

My comm lssion expires'.

As evidenced by their signatures below, the Co-ownerts) consent to this Modification of the Mortgage.

CO-OWNERIS)

Co-ownerts) Signature

Co-ownerts) Name (typed or printed)

STATE OF '

COUNTY OF

On before me,

Nota:y Public, personally appeared

11 kn- to me (or proved to me on the basis of satiafactory evidence) to be the personts)persona y own
whose namets) is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacltyties), and tlnat by his/her/their signaturests) on the
instrument the personts), or entity upon behalf of which the personts) acted, executed the instrument.

W ITNESS my hand and official soal.

Signature
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INSTRUCTIONS FO R FILLING O UT THE NOTARY PAG E

IT IS THE HO M EOW NER'S RESPONSIEILITY TO ENSURE THAT THE
NOTARY PAGE IS PROPERLY FILLED OUT. THUS, IT IS NECESSARY TO
BRING THIS PAGE AND THE SAMPLE NOTARY PAGE W ITH YOU W HEN
YO U GO BEFO RE A NOTARY TO HAVE THE BLANK NOTARY PAG E

SIGjED.!j, 'qjç ' X ' ' ' '
DIRECTIO NS:
It is impodant that the blank notary page be fllied out correctly because it will be
placed in the public record. Also, the blank notary page should not be fi Iled out
until you are before the notaw. The blank notary page is 8 1/1 x 11 inches and
begins ''Signed and accepted this day of :''

Use the information by each Ietter below to help fill out that section of the blank
notary page. There is a sample notary page included that shows exactly how
each section should be filled out.

M ECTIONS A  C, D, E & F WILL BE FILLED OUTBY THE
NO TARO *

A. 'ISIGNED AND ACCEPTED THIS DAY O F :''

This date m ust m atch the date that you visit the notary. For example, if you went
before the notary on May 5, 2007, the line should read w hen it is com pleted,

''SIGNED AND ACCEPTED THIS 5.: DAY OF Mav. 2007.2''
B. Sign your nam e exactly as it is printed in this Section of the blank notary page.

(FILLED OUT BY HOMEOWNERISI)
For example, if the printed name includes a rniddle initial, you should include the
middle initial. However, if the printed nam e does not include a middle initial, you
should not sign with your m iddle initial. If your name is printed incorrectly on the
blank notary page or in our system , please contact our simple assum ption
depadment once your Ioan is current.

C. Fill in the nam e of the county, and the ';On this day of ,
2007-''

Name of the county is where the notary is bonded. The date must match the date
in Section A.

D. On this Iine, print the name or names exactly as they are printed in
Section B.

E. J'known to m e..-acknowledged that executed the same.''

W DGLMAGM 7382 07/20/2007
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IM PORTANT; If there is one Homeow ner, the notary should put 'rhe'' or dtshe''
depending on the Homeowner's gender. However, if there are tw o or m ore
Hom eow ners, the notary should put in the w ord t'they-''

F. The notary must (1) sign and print his/her name, (2) stamp the notary
page with the notary stamp, and (3) write in the date when hls/her
com m ission expires.

*If you have any questions on any of the information given or on how to fill out
the notal'y page, please contact a Home Retention Representative by calling
1-800-222-9944.

SAM PLE NOTARY PAGE

SIGNED AND ACCEPTED THIS 
. . - -A DAY OF A

BY

B
John E. Doe

(ALL SIGNATURES MUST BE ACKNOW LEDGED)
State of C County of C On
th is C day of -C , 2007,
Before me the undersigned, a Notary Public in and for said State, personally
appeared

D

know n to me, or proved to me on the basis of satisfactory evidence to be the
personts) whose namels) is/are subscribed to the foregoing instrument and
acknowledged that E executed the sam e.

W itness my hand and official seal, Signature F (1)
F (2)

Name (typed or printed)
My com mission expires:

F (3)

W DGLMAGM 7382 07/20/2007
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M al Stop : 7-.X2-:79-01-46
4* 0 Amon (larlerBfv'cf
Fort Worth. TX 76155-2202

Union City, GA 30291

Notice Date: September 3, 2009

Account No.:

Pro e

nion City, GA 30291-6410

ABO UT YOUR LOAN

COM M ITM ENT TO M ODIFY MORTGA GE

Account Number:
Property Address:

Origina! Note Amount:
Date of original rnortgage;
(The foregoing is called the ''Mortgage'')

Union Cit ,y GA 30291-6410
$133,898.00
septernber 28, 2007

W HAT THIS MEANS

This Ietter constitutes a commitment to modify the Mortgage (identified above), subject to the
terms and conditions stated below. This letter contains our offer, and it permits you to accept
this offer. W hen signed by you, this Ietter will constitute your agreement to these terms and
conditions.

Our records indicate the Mortgage is currently in default. Although we are wiliing to modify the
Ioan as described in this letter, please be advised that we will continue to pursue collection
action. This action may include foreclosure. Upon completion of the modification process,
which means aII of the terms of this Commitment will have been met, your loan will be deemed
current and we will cease collection actlvity on your Ioan. However, if you faîl to slgn this
commitment or if you fail to pedorm as required in this commitment, we will complete our
collection action, including foreclosure if necessary.

W HAT Yo U NEED TO DO

If you want to accept this commitment, you must sign this commitment and deliver it to BAC
Home Loans Servicing, LP, a subsidiary of Bank of America, N.A. by September 16, 2009.
Failure to do so will resuit in the automatîc withdrawal by BAC Home Loans Sewicing, LP, a
subsidiary of Bank of America, N.A. of the offer to modify without further notice.
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OFFER FOR MODIFIED MORTGAGE

W e hereby offer to m odify the Mortgage as follows. It will be called the ''Modified
M odgage'' : '

Acct. No.-

:ction A, Ter of Modification.fo''llowirigy'jvrms:i

The current principal balance: $ 132 142.33
The capitalized delinquent interest: $ 7, 125.42
The capitalized delinquent escrow: $ 2,205,93
The capitalized fees: $ 1 141 .49
The new modified principal balance will be: $ 142,615. 17

oAThe NEW  FIXED interest rate will be: 4.875
Effectlve date of the new interest rate: October 1, 2009
Monthly payment of Principal and interest only will be: 

,. $ 768.31'

j .:. : ..4. , '. ' ,, Aug gstj , 2ca8Modified maturity date: #. . t :.. ' . . 
.

k v . , . . .? i
The Mortgage will be modified to reflect tiie

I$

The first regular monthly payment on the Modified Modgage will begin on November 1 , 2009
and the new payment amount $1,020.61. AII other terms and conditions of the Mortgage will
rem ain the same for the Modified Mortgage, including but not lim ited to provisions for Iate fees
and BAC Home Loans Servicing, LP, a subsidiary of Bank of America, N.A.'S right to pursue
collection adion for the default amount (includîng foreclosure). Please note that your total
monthly payment is still subject to vary if your total monthly escrow payment increases subject
to the terms of the m odgage.

The executed docum ents m ust be in our office on or before Septem ber 16, 20091 or such other
date as we m ay choose at our sole discretion. In order to modify the M ortgage on that date,
you m ust send the executed documents to: 4500 Amon Carter Blvd, Fod W orlh, TX 76155-
2202, Mail Stop : TX2-979-01-16, Attn: Silvia Gongora. You may contact Silvia Gongora at
1-800-669-0102 for fudher information.

AII borrowers, guarantors, endorsers or sureties on the original Mortgage must sign
the Modified Mortgage and any other documents that we require. Any co-owner who was not a
borrower on the original loan m ust sign the Modified Modgage to consent to the m odification,
but will not become Iiable for repayment of the Ioan due to this consent.

Page 2 nf 4
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Acot. No.: 173770869

Section B. Contingencies. This offer is contingent on the following:j'' . , j
BAC Home Loans Servicing, LP, a subsidiary of Bank of America, N.A.'S offer to modify your
mortgage is contingent upon BAC Home Loans Servicing, LP, a subsldîary of Bank of America,
N.A.'S verification that the title to the subject property is free from any defect, encumbrance,
unauthorized conveyance or any other irregularity. A title search of the subject property will be
initiated by BAC Home Loans Servicing, LP a subsidiary of Bank of America, N.A. uqon yourt 

ry:jk t Inreturn of the exeouted Commitment to Modlfy Mortgage and the Modification Agree n .
the event the title search, or any other information, indicates any title irregularityr including but
not Iimîted to any unauthorized conveyance, or any superior or subordinate Iienls), whether
voluntary or involuntary, the Cornmitment to Modify Mortgage and the Modification Agreement
and their terms shall not be effective, binding, or enforceable against BAC Home Loans
Servicing, LP, a subsidiary of Bank of America, N.A., and BAC Home Loans Sewicing, LP, a
subsidiary of Bank of America, N.A.'S offer to modify your mortgage shall be immediately
revoked without further notice. Upon notification of a filing for protection under a Bankruptcy
Stay, this Agreement will be terminated, This includes the filing by any party that has or may
have interest in the property.

Section C. Am ounts to be paid. You will be required to pay the following on the date the
documents are signed for the Modified Mortgage.

All fees and expenses incurred by BAC Home Loans Servicirlj, LPs a subsidiary of Bank of
America, N.A. in response to the default of the Mortgage includlng fees and charges are Iisted
below.

Attorney fees/ Foreclosure fees: $.00

Bankruptcy Fees:
Miscellaneous fees:
Late charges due:
Optional Insurance:
Total mortgage payment due:
Subtotal:
Paftial Funds:
Buydown Funds:

Total Due:

$.00.

$30.00
$126.96
$.00
$1.020.61
$1,177.57
$.00
$.00

$1,177.57

lf you want to accept the offer for a Modified Mortgage upon the terms and conditions above,
you must agree by signing the enclosed Modîfication Agreement which follows this
commitment. Please note that the Modification Agreement must be properly notarized. The
acceptance must be signed by each borrower and m ust be returned to us by Septernber 16,
2009, otherwise, the offer will expire.

THANK YOU FOR YOUR BUSINESS

BAC Home Loans Servicing, LP, a subsidiary of Bank of America, N.A. appreciates aII your
efforts and cooperation in this matter. If you have any further questions, please call Silvia
Gongora, in the Home Retention Department, at 1-800-669-0102.
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#

ACCEPTANCE OF OFFER FOR MODIFIED MORTGAGE Acct. No' .: 173770869

We(I) are the borrowerts) on the Mortgage identified above. W e agree to or acknowledge the
following:
W e accept aII of the terms and conditions stated in the offer. W e have failed to pay the
Mortgage in accordance with its terms, and are now in default on the Mortgage. W e have no
defenses or offsets against the Mortgage or BAC Home Loans Se-icing, LP, a subsidiary of
Bank of America, N.A.'S right to collect the Modgage by foreclosure or othelw ise. W e
acknowledge that this com mitment for Modified Mortgage, even when signed by BAC Home
Loans Servicing, LP, a subsidiary of Bank of America, N.A. and us, will not prevent or prohibit
BAC Home Loans Servicing, LP, a subsidialy of Bank of America, N.A. from continuing
collection action. Therefore, in the event we sign this commitment, but fail to fulfill any or aII of
its terms and conditions, then BAC Home Loans Servicing, LP, a subsidiary of Bank of
America, N,A. may complete any collection action already commenced without further notice to
us, including foreclosure. This commitment will not be considered a waiver of or defense to
Iender's right to commence or continue any collection action. The terms of the Modified
Mortgage will be as stated in Section A above. W e will sign any documents necessary to
complete the Modified Mortgage. W e acknowledge that this commitment is contingent as
provided in Section B and Section C of BAC Home Loans Sewicing, LP, a subsidiary of Bank
of America, N.A.'S offer. BAC Home Loans Servicing, LP, a subsidiafy of Bank of America,
N.A. shall determine whether the oontingencies have been satisfied. If the new principal
amount of the Modified Modgage is more than the existing principal balance of the Mortgage,
then we understand that amounts due such as unpaid Interest, taxes, insurance or expenses
have been added to the principal amount under the Modified Mortgage. The date for signing
the' documents and paying the amounts due will be Septem ber 16, 2009, or such other date
that BAC Home Loans Sen/icing, LP, a subsidiary of Bank of America, N.A. may select. AII
representations made by us pursuant to our request for the Modified Mortgage are true and
have been and will be relied upon to BAC Home Loans Servicing, LP, a subsidiary of Bank of
America, N.A., and any breach of the representations will give BAC Home Loans Sewicing,
LP, a subsidiary of Bank of America, N.A. the right to terminate this commitment and could
result in the pursuit of other right and remedies by BAC Horne Loans Servicing, LP, a
subsidiary of Bank of America, N.A..

I/W e am/are now occupyïng the propedy as my/our primary place of residence.
We have had the opjortunity to consult with Iegal and/or tax counsel prior to
agreeing to the foregolng, and have willinsly agreed to these terms and conditions
whether or not we elected to retain such counsel.

As evidenced by the signature below, the Borrower and the Lender agree to
the foregoing'.

Date

Date

Date

Date

Page 4 of 4 W DGCMMGM 7370 06/16/2007
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A M E N D ED A N D  R E STA TED  N O TE FM casexo.
1053220637703

Afultistate DoclD#:
06517377086971058

September 28, 2007

UNION CITY, GA 3 291

1. PARTIES
çsBozrower'' means each pezson signing at the end of' this Note and the person's succassors and

assigns. KlLender'' means BAC Home Loans Servicing, LP alld its successors ard assigns.

2. RONA OW ER'S PROM ISE TO PAY; INTEM ST
In return for a loan received from Lender Borrower promises to pay the principal sum of One

Hundred Forty Two Thousand Six Htmdred Fifteen Dollars and Seventeen Cents (Dollars U.S.
$ 142 6 15.17) plus interestp to the order of Lender- Interest will be charged on unpaid principal, from
the date of disbursement of the loan proceeis by Lender at the rate of Four Point Eight Seven Five
percent (4.875%) per year tmtil the fu11 amotmt of principal has been paid.
3. PROM ISE TO PAY SECURED

Borrower's promise to pay is secured by a modgage, deed of trust or similar security instnlment
that is dated the same date as this Note and called the ''Security fnstlument.'' The Security Instrument
protects the Lender from losses wllich might rosult if Borrowor dofaults undor this Notc.

4. M ANNER OF PAYMENT
(A) Time
Borrower shall make a; payment of principal arld interest to Lender on the first day of each

montla beginning on November 0 1, 2009. Any prirlcipal and illlerest remailling on the flrst day of
August 0 1 , 2038. will l)e due on that date, which is called the ''M aturity Date.''

(B) Plaee
Payment shall be made at

155 North Lake Avcnuc Pasadenao Califomia 91 109
or at such place a Lendar may designate in writing by notice to Bozrower.

(C) Amount
Each monthly payment of principal arld interest will be irl the amount of U.S. $ 768.3 l . This

amount will be part of a larger monthly payment required by tlle Securit'y Instrument, that shall be
applied to principal, interest and other itemt irt the order described in the Sectlrity Instnzm ent.

(D) Allonge to this Note for payment adjustment.s
If an allonge providing for payment adjusa ents is executed by Borrower together with this Note

the covenants of tlle allonge shall be incorpgrated into ard shall amend alld supplement the covenants
of this Note as if the allonge were a part of tllis Note. (Check applicable box)

Graduated Payment Allonge

5. BORROW ER'S RIGHT TO PREPAY
Borrower has tlte rigllt to pay the debt evidenced by this Noto in whole or in parq witllout

charge or penalty, on the tirst day of any month. Lender shall accept prepayment on other days
provided that Borrow'er pays interest on the arzmunt prepaid for the remainder of the znontlz to the
extcnt rcquired by Lender and permitted by rqgulations of t.lk Secretary. If Borrjwer rnakes a partial
prepam ent, there will be no changes in the due date or in tlle amount of the monthly payments unless
Lender agrees in m iting to those changes.
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6. BORROW ER'S FAHUURE TO PAY

(A) Late Charge for Overdue Payments
If Lender has not received the full monthly payment required by the Sectlrity hstrtzment, as

described in Paragraph 4(C) of tllis Note, by the end of fifteen calendar days after the payment is due,
Lender may collect a late charge in the aznount of Four percent ( 4% ) of tlle overdue amount of each
Payment.

(B) Default
If Borrower defaults by failing to pay in full any monthly pam ent, then Lender may, except as

limitcd by rcgulations of thc Secretiuy in th; oase of palqnent defaults, require imrnediate pam ent in full
of the principal balance rem aining due and all accrued interest. Lender m ay choose not to exercise this
options without waiving its rigll'ts itl the event of mly subsequent default. In many circumstances
regulations issued by the Secretay will lîmit Lender's rights to require lmmediate payrm ent in full in the
case of payment defaults. This Note does not authorize acceleration when not pennitted by HIJD
regulations. As used in this Note, Ctsecretary'' mearls tlm Secretary of Housing and Urban Development or
his or her designee.

$C) Payment of Costs and Expenses
If Lender has required immediate payment in full as described above, Lender may require

Borrower to pay costs and ex enses including reasonable and custommy attorneys' fees for enforcing this?
Note to the extent not prohiblted by applicable law. Suoh foes and costs shall bear interest from the date
of disbursement at the same rate as the principal of this Note.

7. W M VERS
Borrower and any other person who has obligations tmder tllis Nbte wafve the rigb.t of presena ent

and notice of dishonor. ttpresealment'' mearls the right to require Lender to demand payment of amotmts
due. ttNotice of dishonor'' means the right to require Londer to givo notico to other porsons that amotmts
due have not been paid.

:. GIW NG OF NOTICES

Unless applicablu 1aw requires a different method any notice that must be given to Borrower under
this Note will be given by delivering it or by rnailing it by f'lrst olass mail to Borrower at the property
address above or at a diferent addross if Borrower has givfm Lcnder a notice of Borrower's different
address. Any notice that must be given to Lender 'under this Note will be given by ftrst class mail to
Lender at the address stated in Paragraph 4(.B) or at a different address if Borrower is given a notice of
that diffcrcnt address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE
lf more than one person signs this Note eaoh porson is fully and pcrsonally obligated to keep all of

the promises made irl this Note, includirlg tlte promise to pay the full amount owed. M y person who is a
guarantor, suret,y or endorser of this Note is also obligated to do these things. Any person who takes over
these obligations, including tho obligations of a guaranfor, suret or endorser of this Note, is also
obligated to keep all of the promises made ilz this Note. Lender may enforce its rights lmder this Note
against each person individually or against al1 signatories together. Ally one person signillg this Note may
bo required to pay al1 of tlze amotmts owed under this Note. '
BY SIGM NG BELOW  borrower accepts arld agrees to the terms and covenants contained in this Note.
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